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FINANCIAL INSTITUTION AMOUNT $USD
Zion First National Bank — FInCEN OCC $8,000,000
Pacific National Bank — FInCEN and OCC $7,000,000
Mizrahi Tefahot Bank Ltd — FDIC, CA $350,000
First National Community Bank NA

HSBC

$500,000,000 est.
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Overall basic failures in programs and lack of comp liance culture
Zion First National Bank ($8MM)

Fail of AML Program to have sufficient 4 Pillars

Late filing of Suspicious Activity Reports

Failure of Compliance culture

Pacific National Bank ($7MM)

Multiple warnings
Ineffective AML Program

Late filing of Suspicious Activity Reports

HSBC (est. $500MM)

Compliance failure named as failure in Risk Management

>Still negotiating fine



FINANCIAL INSTITUTION

AMOUNT $USD

Sumitomo Mitsui Banking Corp. $229,380
Societe Generale, New York $111,359
Wells Fargo, NA $67,500
Trans Pacific National Bank $12,500
JP Morgan Chase Bank, NA $88,300,000
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OFAC still 2-3 years behind. Itis better to self- disclose promptly.

Sumitomo and Societe Generale NY
Self disclosed
Cooperated

Responded to all requests for information

Wells Fargo
Early warnings
Delayed Internal Investigations
Entered into Tolling Agreements

Prior Fines



JP Morgan Chase

Early warning from another bank

Delayed self-disclosure

Late Response to subpoenas

Failure provide documents requested
Sense of willful disregard

Number of small less egregious violations

Entered into tolling agreement



CISADA

Strengthens US Prohibitions against transactions with Iran

Requires US banks to obtain certifications from foreign correspondent customers
regarding

Accounts for covered entities

Past transactions

Obligations are ongoing and contains a duty to report later transactions and comply
with changed regulations

US banks to provide certifications to FINCEN if requested
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